Upside Account Tranche B
SGD Equity-Linked Structured Deposit

Half Yearly Update — December 2014

Product Features”
Upside Account Tranche B is a 10-Year SGD Equity-Linked
Structured Deposit designed for you seeking alternative
investments whose return is linked to the performance of 20
Underlying shares.

The Structured Deposit will pay you a Fixed Payout at a rate of
8.4% of the Principal Amount on 17 December 2005. There are 9
potential annual payout linked to the performance of the 20
underlying shares on the 1st day of July in each year from 2007 to
2015, subject to early redemption by the Bank. The annual payout
is the Principal Amount multiplied by the Equity Coupon.

Equity Coupon :

4.85% x Laggard Share Performance for 1% Interest Payment
Date

Equity Coupon of the preceding Interest Payment Date x Laggard
Share Performance as of such Interest Payment Date

Laggard Share: the Share with the smallest Share Performance
Share Performance: Average Price of such Share as of such
Interest Payment Date/Initial Price of the Share

Early Redemption occurs if

Product Details
Value Date
Maturity Date
Initial Price
Price as at 31 Dec 2014

Accumulated Total Coupon
(%)
Next Payout Date

Product Update

17 Jun 2005
1 Jul 2015
100%
97.84%

16.1368%
1 July 2015

As at 31 Dec 2014, this
product paid you a payout
of 16.1369% of the
principal amount.

The price of this product is
affected by many factors
including, but not limited to,
the prevailing underlying
Equity Index levels.

Please refer to the
appendix for details of the

(a) the Average Price of all 20 Shares as of such Interest fixings.
Payment Date are below or equal to 80% of their
respective Initial Prices (Down and Out Event)

(b) the sum of the Fixed Payout of 8.4%, all Interest
Amounts paid before such Interest Payment Date and the
Interest Amount due on such Interest Payment Date is
equal or greater than the 18.40% of Principal Amount
(Target Interest Event)

This Half Yearly Update contains a brief description of the
product named herein and is not intended in any way to
replace the terms of the product as set out in the relevant
termsheet. In the event of any inconsistency between the
terms in this Half Yearly Update and the provisions in the
relevant termsheet, the provisions in the relevant termsheet
shall prevail. You should therefore refer to the relevant
termsheet for the full details, definitions and terms of the
product.

If Early Redemption occurs on the 1% to 8" Interest Payment Date
due to Down and Out Event, the bank will fully redeem the Deposit
and pay 4.85% of Principal Amount and Interest Amount due. If
Early Redemption is due to Target Interest Event, the bank will
fully redeem the Structured Deposit and Interest Amount due.

The Bank will return your full Principal at maturity or (if applicable)
upon Early Redemption by the Bank.

! Disclaimer: This document is prepared for information only and is intended solely for the reader who has invested in the product(s) mentioned in this document. This
document does not constitute a recommendation to the reader to take any action regarding any of his investments or enter into any transaction in relation to any of his
investments and the information herein is not to be taken in substitution for the exercise of judgment by the reader, who should obtain his own advice on relevant
matters. DBS Bank Ltd (the Bank) is not acting as the reader’s adviser or in a fiduciary capacity in respect of this document, and accepts no liability whatsoever for any
direct, indirect or consequential loss arising from the use or reliance of this document or its contents, which does not have any regard to the particular needs of any
person.

Information provided in this document regarding the product and the entity(ies) underlying the product (if any) are not an indication, prediction or forecast of the future
or likely performance of such product and underlying entity(ies) (if any). The opinions expressed herein are subject to change without notice and may involve a number
of assumptions, which may not be valid. This document does not have regard to the specific investment objectives, financial situation and the particular needs of any
specific person who may receive this document. There can be no assurance that future results or events will be consistent with any description or statement in this
document. The information in this document is subject to change without notice, and although the information contained herein has been taken from sources that are
believed to be accurate, its accuracy is not guaranteed, and it may be incomplete or condensed. Accordingly, no representation or warranty, express or implied, is
made by the Bank as to the accuracy, completeness or correctness of the information in this document.

This document may not be reproduced, redistributed or passed on directly or indirectly, to any other person or published, in whole or in part, for any purpose. By
receiving or accessing this document, you agree to be bound by the foregoing restrictions.



Underlying Reference:

Index Bloomberg Ticker Exchange
Allianz AG ALV GY Xetra Stock Exchange
Apple Computer Inc AAPL UQ NASDAQ Stock Exchange

7:1 stock split ex date

9 June 2014
Applied Materials Inc AMAT UQ NASDAQ Stock Exchange
Boeing Co BA UN New York Stock Exchange
British Airways Plc BAY LN London Stock Exchange
Cheung Kong Holdings Ltd 1 HK Hong Kong Stock Exchange
China Mobile Hong Kong Ltd 941 HK Hong Kong Stock Exchange
El Du Pont De Nemours & Co DD UN New York Stock Exchange
Home Depot Inc HD UN New York Stock Exchange
HSBC Holdings Plc 5 HK Hong Kong Stock Exchange
Hutchison Whampoa Ltd 13 HK Hong Kong Stock Exchange
Micron Technology Inc MU UQ NASDAQ Stock Exchange
Newmont Mining Corporation NEM UN New York Stock Exchange
Nike Inc CL B NKE UN New York Stock Exchange

2:1 stock split ex date

26 Dec 2012
Nippon Steel Corporation 5401 JT Tokyo Stock Exchange
Pfizer Inc PFE UN New York Stock Exchange
Samsung Electronics Co Ltd 005930 KS Korea Stock Exchange
Suez SA SZE FP New York Stock Exchange
Transocean Inc RIG UN New York Stock Exchange
Yahoo! Inc YHOO UQ NASDAQ Stock Exchange
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Appendix

Performance of Underlying

First Potential Payout

. i Cheung China El Du Pont . .
Fixing Allianz Apple Appll.ed Boeing B.mISh Kong Mobhile de Home HSFC A (=R Ne\_mrnwm Nike Inc Nippon Steel Pfizer S Suez Transocean Yahoo!
Computer Materials Airways N Holdings Whampoa Technology Mining " " Electro
date AG Co Holdings Hong Nemours Depot Inc CLB Corporation Inc SA Incr Inc
Inc Inc Plc Plc Ltd Inc Corporation Co Ltd
Ltd Kong Ltd & Co
Initial Price 97.4800 | 38.2700 16.9000 | 646200 | 27750 | 727500 | 25,5500 | 469400 | 40.2000 | 124.5000 [ £9.2500 10.8300 39.9900 44.1900 2550000 | 28.7800 | 493500.0000 | 21.7300 61.4537 36.3200
Fixing Date for [ 18-Jun-07 [ 174.0600] 125.0900 | 19.6300 [ 974000 | 4.3600 [ 102.3000 [ 503500 | 517500 | 37.9600 | 1440000 | 77.4500 12.5500 40.0100 53.6300 083.0000 | 26.2600 | 589000.0000 | 41.4300 | 1040600 28.1200
1t p jal | 19-Jun-07 [ 1750500 | 1236600 | 197800 | 959200 | 4.2450 52 2100 [ 352700 12.4400 40.7800 54.5000 879.0000 | 25.2100 | 585000.0000 | 41.2000 |  105.0000 27 6300
Payout 20-Jun-07 | 178.6400 | 121.5500 | 19.6300 | S6.0800 | 43175 | 102.5000 | 804000 | 521600  40.0300 | 1455000 | 78.0000 12,7200 39.9300 53.6300 8720000 | 257100 | 577000.0000 | 41.1600 | 103.4100 27 6600
21-Jun-07 104.0000 | §2.3500 1454000 | 77.7500
Sﬁ:f;aag:o':'s'lfzh"lfl :::’: ¢ | 1759167 | 1234333 | 197467 | SB6O00 | 43075 | 1090333 | 61033 | 520400 | 3753 | 1450867 | 777333 12 57000 402400 | 539200 | E7RO0O0 | 250R00 | 53666 6667 |41 2633 104 1567 | 27,6033
Share Performance 1.8045 3.2253 1.1684 1.4980 [ 1.5523 1.4163 2.8383 1.1086 0.9540 1.1652 1.1225 1.1607 1.0063 1.2202 3.3132 0.9055 1.1827 1.8939 1.6949 0.7655

Potential payout rate in year 2 = 4.85% x Laggard Share Performance

=4.85% x 0.76551

=3.71272% (rounded to nearest 4 decimal places = 3.7128%)

Second Potential Payout

. i Cheung China El Du Pont . .
ng Allianz Apple Appll.ed Boeing B.mISh Kong Mobhile de Home HSFC A (=R Ne\_m.nom Nike Inc Nippon Steel Pfizer s "9 Transocean Yahoo!
Computer Materials Airways N Holdings Whampoa Technology Mining " " Electronics
AG Co Holdings Hong Nemours Depot Inc A CLB Corporation Inc Incr Inc
Inc Inc Plc Plc Ltd Inc Corporation Co Ltd
Ltd Kong Ltd & Co

al Price 97.4800 | 38.2700 16.9000 | 646200 | 27750 | 727500 | 25,5500 | 469400 | 40.2000 | 124.5000 | £9.2500 10.8300 39.9900 44.1900 2650000 | 23.7800 | 493500.0000 | 21.7300 61.4537 36.3200
Fixing Date for | 17-Jun-00 | 116.0000 | 181.4300 | 204500 | 74.3000 | 2.3800 | 113.9000 | 107.6000 | 471500 | 26.0700 | 126.1000 [ G60.5000 7.4300 43,3000 63.0000 532.0000 17.7200 | 6BE000.0000 | 44.9000 | 1477100 23.2500
2nd P ial 18-Jun-08 [ 117.0000 [ 178.8100 | 203400 | 746500 | 22575 | 1152000 | 1086000 | 466200 | 255500 | 1259000 [ &1.0000 7.1500 48.7000 678800 §26.0000 17.7700 | 7040000000 | 45.0000 | 1501500 229100
Payout 19-Jur-08 [ 117.4000 [ 180.9800 | 205000 | 76.9500 | 2.2600 | 114.0000 | 107.0000 | 47.4000 | 27.1500 | 124.4000 | 80.0000 7.4400 48.6900 67.5400 £10.0000 17.7700 | 6750000000 | 44.8600 |  145.0900 227300
gzi:zg:szxﬁcf ﬁ:‘;’r'e o | 117A4BET | 1S04087 | 204300 | 753267 | 22942 | 1143667 |107.7333 | 470567 | 26.8657 | 1254867 | 805000 7.3400 485633 | 670067 | E226B67 | 177533 |EEOODODOOO [449200| 1486500 | 229633
Share Performance 1.2050 4.7140 1.2083 1.1657 | 0.8285 1.6721 3.7735 1.0025 0.66533 1.0075 1.1625 0.6777 1.2144 1.56367 234597 06169 1.3961 20672 2.4189 0.6323

Laggard Share Pfizer Inc

Potential payout rate in year 3 = 3.71272% x Laggard Share Performance

=3.71272% x 0.61686

= 2.29022% (rounded to nearest 4 decimal places = 2.2902%)

* The Initial Price of Nike Inc was adjusted following a 2 for 1 stock split on 3 April 2007

" The Initial Price of Transocean Inc was adjusted following a reverse stock split and special dividend on 27 Nov 2007
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Third Potential Payout

Cheung China El Du Pont

Fixing Allianz CAPPIE A_pphfd B.”“_Sh Kong Mobile de Home HS'.EC H“t_chlsm_' L= Ne\.nn.nom Nike Inc Nippon Steel Pfizer Samsm!g GDF Transocean Yahoo!
“omputer Materials Airways . Holdings Whampoa Technology Mining " . Electronics
date AG X Holdings Hong  Nemours Depotinc o o CLB Corporation Inc Suez# Inc* Inc
Inc Inc Plc Plc Ltd Inc Corporation Co Ltd
Ltd Kong Ltd & Co
Initial Price 97.4800 | 38.2700 16.9000 | 646200 | 27750 | 727500 | 28,5500 | 469400 | 40.2000 | 115.2970 | B9.2500 10.8300 39.9900 44.1900 2650000 | 28.7800 | 493500.0000 | 21.4095 B1.4537 36.3200
Fixing Date for | 17-Jun-09 | 635600 | 1355800 | 109400 | 485500 | 1.3200 | B6.2000 | 77.2000 | 248000 | 236500 | 66.7500 51.5000 5.3000 41.9800 54 6300 351.0000 14.5800 | 575000.0000 | 25.9900 775800 15.6000
2nd Potential | 15-Jun-09 | 654000 | 1358500 | 10.8400 | 459600 | 13450 | 858500 | 761000 | 251700 | 23.3500 | G5.8000 51.0500 5.2600 41.4100 56.3000 365.0000 14.9200 | 565000.0000 | 26.3550 77.2700 15.3400
Payout 19-Jur-09 | 65,3000 | 139.4800 | 10.9800 | 45.4400 | 1.3640 | 86.0000 | 76,1500 | 2459700 | 23.5200 | BG.6000 50.8500 5.3300 41.8500 56.7000 365.0000 15.0000 | 562000.0000 | 26.7500 77.0100 15.8000
Average Price of such
Share as of such Interest | 64.7533 | 1369800 | 109200 | 45.6500 | 1.3430 | 86.0167 | 76,4833 | 2459800 | 23.5057 | BG6.4167 51.1333 5.2967 41.7567 55.8767 3703333 14.8333 | 567333.3333 | 26.3780 77.2867 15.5800
Share Performance 0.6643 3.5793 0.6462 0.7529 | 0.4540 1.1824 2.6789 0.5322 0.5847 0.5760 0.7354 0.4891 1.0442 1.2645 1.3975 0.5154 1.14%6 1.2319 1.2576 0.4290
Laggard Share Yfahoo Inc

Potential payout rate in year 4 = 2.29022% x Laggard Share Performance
=2.29022% x 0.42896
=0.98242%

* The Initial Price of Nike Inc was adjusted following a 2 for 1 stock split on 3 April 2007
" The Initial Price of Transocean Inc was adjusted following a reverse stock split and special dividend on 27 Nov 2007
** The Initial Price of HSBC Holdings Plc was adjusted following a rights issue on 12 March 2009

Fourth Potential Payout

Cheung  China

Fixing Allianz Apple Appll.ed Boeing l?"tISh Kong Mobile El DuPontde Home HS'.}C A o Ne\_m]mnl Nike Inc Nippon Steel Pfizer Samsul}g GDF  Transocean Yahoo!
Computer Materials Airways " Holdings Whampoa Technology Mining - N Electronics
date AG Co Holdings Hong Nemours & Co DepotiInc 5 A CLB Corporation Inc Suez# Inc* Inc
Inc Inc Plc Lid Kong Ltd Plc Ltd Inc Corporation Co Ltd

Initial Price 97.4800 38.2700 16.9000 | B4.6200 | 27750 727500 | 28 5EII] 46.9400 40.2000 | 115.2970 §9.2500 10.6300 39.9900 44.1500 2B5.0000 28.7800 | 493500.0000 | 21.4095 B1.4537 36.3200
Fixing Date for | 17-Jun-10 | 851200 | 271.8700 | 13.4000 | £7.2600 | 2.1310 | 89.9000 | 77.2000 37.5000 31.9100 | 74.0500 47.7500 9.9200 59.6300 74.5700 315.0000 15.4700 | §17000.0000 | 26.0000 49.4300 15.6000
4th Potential 18-Jun-10 | 84.3700 | 2741600 13.3400 | B7.9500 | 21420 90.2500 | 777000 38.3600 31.9400 | 74.8500 476000 10.0000 B1.2500 74.9400 312.0000 15.2100 | 822000.0000 | 25 8450 54,6100 15.5400
Payout 21-Jun-10 | 851500 | 270.3500 | 13.2600 | B7.9700 | 21380 | 92.4500 | 78.9000 35.3100 31.4300 | 76.4500 49.9500 9.9200 59.4300 74.3500 321.0000 15.1000 | §30000.0000 | 26.3000 53.9100 15.2100
Average Price of such 848800 | 2721267 | 13.3333 | £7.7300 | 21370 | S0.8667 | 77.9333 35.1567 31.7600 | 75.1167 48.4333 9.9467 60,1367 74.6200 316.0000 15.2600 | 523000.0000 | 26,0483 52,6500 15.4500
Share Performance 0.87074 71107 078895 | 1.04813 [ 0.77009 | 1.24903 | 272971 0.81288 0.79005 | 0.B5156 0.6934 0.91844 1.50379 1.69862 1.19245 0.53023 1.66768 | 1.21667 0.85674 0.42533
Laggard Share ‘ahoo Inc

Potential payout rate in year 5 = 0.98242% x Laggard Share Performance
=0.98242% x 0.42539
=0.4179%

* The Initial Price of Nike Inc was adjusted following a 2 for 1 stock split on 3 April 2007
" The Initial Price of Transocean Inc was adjusted following a reverse stock split and special dividend on 27 Nov 2007
** The Initial Price of HSBC Holdings Plc was adjusted following a rights issue on 12 March 2009
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Fifth Potential Payout

International Cheung  China

Fixing Allianz CAPPIE Apph-Eﬂ Boeing consolidated Kong Mobile ElDu Pontde Home HS?C Ao o Ne‘f‘".“om Nike Inc Nippon Steel Pfizer Samsul!g GDF Transocean Yahoo!
“omputer Materials - . Holdings Whampoa Technology Mining - q Electronics
date AG Co Airlines Group Heldings Hong Nemours & Co Depot Inc . H CLB Corporation Inc Suez# Inc » Inc
Inc Inc S~ Ltd Kong Ltd Plc Ltd Inc Corporation Co Ltd

Initial Price 97 4800 | 38.2700 16.9000 | 54.5200 727500 [ 28.5500 46.9400 40.2000 | 1152970 | B9.2500 10.8300 39.9900 44.1900 265.0000 2B8.7800 | 453500.0000 | 21.4095 B1.4537 36.3200
Fixing Date for | 17-Jun-11 | 93.6500 | 320.3500 | 12.4100 | 74.1600 2.3280 113.2000 | B9.1000 48.5700 34.5200 | 78.0500 §3.2500 7.8300 51.5800 §1.1100 235.0000 20.2600 |819000.0000 | 24.4260 B1.2700 14.6200
5th P ial 20-Jun-11 ) 93.3500 | 3163200 | 124150 | 74.5200 2.3740 108.8000 | 69.3000 50.3500 34.7700 | 75.5000 §1.3000 7.89100 51.5200 §3.2300 236.0000 20.2700 |800000.0000 | 24.1350 £9.8700 14.9300
Payout 21-Jun-11 | 95,5600 | 3253000 | 126800 | 73.9800 24230 103.1000 | B3.5500 51.7200 35.4300 | 76.7500 81.5000 8.1500 53.3000 84.5100 235.0000 20.4300 |B814000.0000 | 24.6400 51.8900 15.3600
Average Price of such 94.2000 | 3203333 | 125017 | 74.2200 2.3740 110.4000 | 69.3500 50.5600 34.9067 | 76.1000 82.0167 7.9633 52.2367 82.9500 236.6667 20.3200 |811000.0000 | 24.4000 61.0100 15.0133
Share Performance 0.96635 | §.37035 0.73974 | 1.14856 0.8555 1.51783 | 2.42807 1.07712 0.86833 | 0.66009 1.18436 0.7353 1.30624 1.687712 0.89308 0.70805 1.64336 | 1.13968 0.99278 0.41336
Laggard Share ‘ahoo Inc
Patential Payout Date 01-Jul-11

Potential payout rate in year 6 = 0.41791% x Laggard Share Performance
=0.41791% x 0.41336
=0.1728%

* The Initial Price of Nike Inc was adjusted following a 2 for 1 stock split on 3 April 2007

~ The Initial Price of Transocean Inc was adjusted following a reverse stock split and special dividend on 27 Nov 2007

** The Initial Price of HSBC Holdings Plc was adjusted following a rights issue on 12 March 2009

*** Equity name change on British Airways PLC (BAY LN) into International consolidated Airlines Group SA (IAG LN) with effect 24 Jan 2011.

Sixth Potential Payout

International Cheuny  China HSBC

Fixing Allianz Apple A.ppllfld Boeing  consolidated Kon Mobile El DuPontde Home . Hut.ChISDT] HDEE Ne\_n\mlom Nike Inc HNippon Steel Pfizer Samsul!g GDF  Transocean Yahoo!
Computer Materials - N Holdings Whampoa Technolog Mining - " Electronics
date AG | Co Airlines Group Holdings Hong Nemours & Co Depot Inc ot CL B Corporation Inc Suezd Inc ~ Inc
nc Inc Ltd Kong Ltd Plc Ltd ¥ Inc Corporation Co Ltd

Initial Price 97.4800 | 38.2700 16.9000 | 64.6200 . 727500 [ 28.5500 46.9400 40.2000 | 11526870 | 69.2500 10.8300 39.9900 44.1900 265.0000 2B8.7800 | 4593500.0000 ) 21.4095 51.4537 36.3200
Fixing Date for | 18-Jun-12 | 73.8600 | 585.7800 | 11.0000 | 71.9000 1.5020 92.6500 [ 81.5000 50.3200 52.3200 | 67.4500 BE.6500 5.9400 50.8500 101.4000 178.0000 22,6200 |1243000.0000 ) 16.8300 43.7400 15.4900
Gth P ial 18-Jun-12 | 75.0000 [ 587.4100 | 11.1800 | 72.9200 1.5440 92.6000 [ §2.4000 51.0600 52.9700 | 66.9000 B6.4000 5.1000 50.7000 101.5400 175.0000 22.7100 | 1244000.0000 ) 16.9500 45.2600 15.6500
Payout 20-Jun-12 | 76.0000 | 585.7500 | 11.5500 [ 73.0100 1.5830 92.9500 [ §2.5500 51.0400 52.5300 | 65.4500 B6.9500 5.1200 50.3600 101.2000 150.0000 22,6700 |1252000.0000 ) 17,2950 45.3300 15.7400
Average Price of such 749600 | 585.3133 | 11.2433 | 72.6100 1.5430 592.6000 [ 82.1500 50.8067 527067 | 67.5000 B5.7333 6.0533 50.6367 101.3800 177 BBET 226BE7 |1246333.3333 | 17.0383 44 7767 156267
Share Performance 0.76898 | 1532044 | 066529 | 1.12365 0.55604 12756 | 2.87741 1.08237 1.31111 | 0.58636 0.95366 0.55894 1.26623 229118 0.67044 0.78758 2.5255 0.79583 0.72862 0.43025
Lagyard Share fahoo Inc
Potential Payout Date 02-Jul-12

Potential payout rate in year 7 = 0.1728% x Laggard Share Performance
=0.1728% x 0.43025
=0.0743%

* The Initial Price of Nike Inc was adjusted following a 2 for 1 stock split on 3 April 2007

" The Initial Price of Transocean Inc was adjusted following a reverse stock split and special dividend on 27 Nov 2007

** The Initial Price of HSBC Holdings Plc was adjusted following a rights issue on 12 March 2009

*** Equity name change on British Airways PLC (BAY LN) into International consolidated Airlines Group SA (IAG LN) with effect 24 Jan 2011.
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Seventh Potential Payout

5 International Cheung China El Du Pont = 5 ;
. - Apple Applied - " - HSBC Hutchison  Micron Newmont - Nippon Samsung
F‘;:'tllg m:,:;"z Computer Materials Bn:g‘ljng cdm:‘sj':lli:i:;e H;:innggs I:luol::;le Nem?)t:ns & Holdings Whampoa Technology Mining Steel Electronics sﬁ':::' TlaT::(‘:ean 1',!':20!
Inc Inc Group SA™ Lrd Kong Ltd Co Ple Led Inc Corporation Corporation CoLtd

Initial Price 74800 | 332700 158000 | B4.E200 2770 727500 285800 46.5400 402000 | 15.2870 EA.2600 03300 33.9300 44.1500 265.0000 28.7800 | 433600.0000 | 214035 E14637 363200
Fizing Date For | 17-Jun-13 | 1152000 | 4320000 16,7800 [ 103.0200 ZE200 1086000 [ F7.0000 537000 TE1400 | 838600 214500 13.2400 334400 E1.3400 262.0000 281600 | 1366000.0000 | 15.7650 43,6500 ZE.5400
Tth Potential | 13-Jun-13 | 166000 | 4317700 164700 [ 104.0800 2.EERD 05000 [ 774000 54.0200 77300 | B4.0500 214500 13.7R00 326300 E21500 2R1.0000 23,4000 | 1337000.0000 | 15.7000 48,7500 ZEEEOD
Payout 18-Jun-13 | 1151000 | 423.0000 16,7000 [ 102.2600 ZER30 105.5000 71500 634700 7EA300 | B3.7RO0 215000 134700 314000 E1.7600 262.0000 251000 | 1383000.0000 | 15.6800 435000 262400
Average Price of such | 1152000 | 4289233 158167 | 031200 ZE48T 107EEET [ FE.8500 537300 TEA200 | 838eR S14E67 13.EB6T J26433 EL946T 265.0000 29.2200 | 1374000.0000 | 15.7083 496333 264800
Share Performance JREEEN [ 033550 | 155574 0.35483 147955 ZESITT 114465 14000 | 0.727ED 117641 1.28100 021623 140133 0.36226 101524 2.Te4a 0.73371 0.B07ER 0.72307
Laggard Share HESBC Holdings Ple
Patential Payout Dlate Of-Jul-13

Potential payout rate in year 8 = 0.0743% x Laggard Share Performance
=0.0743% x 0.72760
=0.0541%

* The Initial Price of Nike Inc was adjusted following a 2 for 1 stock split on 3 April 2007

" The Initial Price of Transocean Inc was adjusted following a reverse stock split and special dividend on 27 Nov 2007

** The Initial Price of HSBC Holdings Plc was adjusted following a rights issue on 12 March 2009

*** Equity name change on British Airways PLC (BAY LN) into International consolidated Airlines Group SA (IAG LN) with effect 24 Jan 2011.

Eighth Potential Payout

International Cheung China

A Apple Applied g p q El Du Pont  Home HSBC  Hutchison Micron Mewmont q . g Samsung 1
hjizing Computer Materials Hoeihg eons_o!ldaled KDFg obi de Nemours Depot Holdings Whampoa Technology Mining it I|:e LEEeD St_eel Py Electronics (el Tlansot‘:ean Yahoo!
date Co Airlines Holdings Hong - a CL B Corporation Inc: Suez¥ Inc: Inc:
Inc Inc oo & Co Inc Flc Led Inc Corporation Co Ltd
Group 54 Led Kong Led

Initial Price 474800 38.2700 16.3000 E4.6200 27760 T2 7800 28.5500 463400 40.2000 | 15.2870 E4.2600 10.2300 29.9300 441300 265.0000 28.7800 | 4935000000 | 214095 E14537 26.3200
Fizing Date For | 17-Jun-14 | 122.6000 g2.0200 22,4900 | 1324500 2810 124.1000 75.5000 ET.7o00 200200 | 20.2000 104.4000 322600 223100 75.0900 2140000 29,4200 | 13740000000 | 206450 46.0900 244200
7th Potential 18-Jun-14 [ 123.3000 321800 223700 [ 1324800 37690 134 5000 7h.7000 E7.2300 207100 | 809000 1034000 320600 237400 7E.2100 31,0000 287100 | 1358000.0000 | 208150 44.9200 34.3400
Payout 19-Jun-14 [ 122.2000 91.2600 224600 | 132.8200 37560 1220000 75.5000 ET.4000 204400 | 20.9000 104.0000 100 24.5400 TE.E400 3239.0000 29.5900 | 13230000000 | 2082200 447300 246200
Average Price of such 1235667 92,0400 224400 [ 1325832 ERICT 1356333 7h.BEEY [FLERE] 20.3900 | 80.86E7 1039333 320400 238633 Th.E4ETY 320.6BET 29.5933 | 13516BE.EBEET | 20,7800 449133 ELNTEE]
Share Performance 1.2ETE1 240802 132731 205174 136168 186300 2E4E82 144212 193378 070144 150024 295845 059673 171185 121008 102828 73804 0.970e0 0.73085 035434
Laggard Share Fewmont Mining Corporation
Fotential Payout Date 0-Jul-14

Potential payout rate in year 9 = 0.0541% x Laggard Share Performance
=0.0541% x 0.59673
=0.0323%

* The Initial Price of Nike Inc was adjusted following a 2 for 1 stock split on 3 April 2007

" The Initial Price of Transocean Inc was adjusted following a reverse stock split and special dividend on 27 Nov 2007

** The Initial Price of HSBC Holdings Plc was adjusted following a rights issue on 12 March 2009

*** Equity name change on British Airways PLC (BAY LN) into International consolidated Airlines Group SA (IAG LN) with effect 24 Jan 2011.

B3DBS .



